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Milk Sold in Glass
We have it! Milk that needs no

icing until the jar is opened.
Extra rich milk of cert ain purity
and freshness. Packed to order.

ROGERS
RICHEST MILK

Not only doyou ftHf|iHHHttlm
get the very best SGSHREE
[condensed milk
'obtainable
'when you buy
[Rogers Richest,
but the price is
[right and you
[arc sure to save
the jars for various. household
[uses. minimum

At All Stores of
lA. F. BECKMANN & CO., Inc.
}
«*

Tecla I
Persona ||
Grata! 1

[1 rT",HE propriety of M
H X rubies and sap- ||
a phires and diamonds ||ff and other precious p.[a gems varies with |gH apparelandoccasion. ||
[3 But with TScla Pearls ||H there are neither |jjH tvhens nor ivhen-nots. pjfj| They are persona |jj[3 grata always. ||
;{w Tecla Pearl Necklaces J;
I with Qenuine Diamond Clasps pi

$100 to $350 [ J

Tj^'dajj398Jy/Ay7iwue>-yVcudfer& §
10 Rue detaMxRiris
7 Old Bond Street. London ?.]

Canned Milk Has Had Its Day
You, too, will say so when you
buy the new milk packed in glass.

ROGERS
RICHEST MILK

Every jar is milH«l»HHWm
fresh milk, fresh :

packed and vacIuum scaled in I
sterilized glass I
jars. WRaHnRB |
Ideal for

Table Use.
Easily opened |and served in its | [̂
own container. I IllTTTITTTITTll !
Mo messy tin to iuss witn. g
Save the jars for your jams and 1
jellies. .r

Sold at all Stores of f*

^^JLNDREWD^
Closing for the season
a month from to-day.
irmHBTi f fi& >

576 FIFTH AVm COR 47 STBaby's

Worth the Best |This new milk offers advantages
mothers quickly seize upon.

ROGERS
RICHEST MILK

F r ® s h iBumummmi
packed under ICSZSSS* !1
vacuum in I'
sterilized j«
glasa jars, mm
Less sugar
thanordinary ;
condensed
milk and itlmninTTflfl
much richer in butter fat !
a nd o t h e r milk solids. ji

, Always Fresh, Always Pure
I Sold at all stores of

T. J. HEAIF.Y. ii

An advertisement in thr, Tost anrl

round columns of THE NEW YOKE
HERALD offers a real Jlossibility of\
recovering your tost property.

RUM AND THE BONUS
BIG ISSUES UP-STATE
Attack on Calder's CandidacyProves Boomerang

to Bone Dry Cohorts.

WAIT MILLER'S WORD

G.O.P. Ticket Plans Held in
Abeyance.Hearst SentimentSeems in Doubt.

EDITOR CALLED SOCIALIST

Also Called on Uncompromising'Dry' l)y Regular
Democrats.

Special Dispatch to Thb Nbw York Herald.
New York Herald Bureau. )

Albany, May 28. 1
Rum and the bonus will be big politicalissues at the polls in the State

election next autumn, judging by the
sentiment now being expressed upState.The professional politicians and
the general public are dividing interestabout equally between the liquor
problem and. candidates.
Democrats and Republicans aliko

had been skilfully scouting the liquor
question, all hoping it would drop out
of sight as a campaign issue. But
the Anti-Saloon League's declaration
against William M. Calder, United
SLitp* Sonntnr and wot "Rftnrps^ntn -

tivcg has dumped the issue into the
middle of the campaign. Now both
sides appear to be willing to accept
it. There is little doubt that the Congresscontests will be fought out
largely 011 the booze and bonus issues.
Republican leaders, even in the dry

districts, have reported as a first reactionto the Anti-Saloon league's
declaration of war on Calder that there
is everywhere an insistent demand
that the Republican State platform
declare unequivocally against the Volsteadact.
While It is well understood that any

State vote at this time cannot change
a Federal Constitutional amendment,
the demand appears to be that some

action be taken either to modify the
Volstead act so that it may be enforceable,or try something else.

Opposition to Bonos Raid.

Survey of the State with a view to

gauging sentiment on candidates and
personalities In the early stages of the
campaign brought, out the situation regardingthe liquor question. There is
widespread opposition to the bonus raid
and every candidate for election pr reelectionto the House of Representatives
will be called upon to declare his stand
on that issue.
Concerning candidates, the situation

in the Ftcpublican organization up-State
is all dependent on what Gov. Miller
does. There is a movement 011 foot in
several of the counties to force the nominationon him whether he savs he wants
it or not. If he runs the entire State
ticket will be renominated, leaders say.
If he does not, there will be a hard
tight for nearly every position and an
entirely new ticket and a new deal all
around.
On the Democratic side the situation

grows more complicated every day. W.
K. Hearst is holding the center of attention.Judged by the declaration of
leaders In at least a score of counties,
the Democrat! corganization up-State
does not want Hearst but will accept
him If nominated. The leaders, while
expressing positive dislike for Heart, say
he would be a strong candidate, as he
would attract all the dissatisfied element
and much Is h-ard on all sides about unrestand dissatisfaction.
The up-State Democracy wants Alfred

E. Smith to run for Governor but the
belief Is that he will not. There Is much
talk about a compromise candidate and
nit: iKiino nro.ru most onen in mat connectionIs Robert F. Wagner, Supreme
Court Justice. Some leaders declare
Hearst and Smith would kilt off each
other.
No one has given serious thought to

Mayor Hylan as a candidate for Governor,leaders say. No one excepting
Hearst has suggested Hylan, as far as
known here.
Women nn Important Factor.
One decisive factor In the Democratic

situation, party leudcrs say. Is the almostuniversal opposition ow women all
through the State, to Hearst and all his
policies. Kven the dissatisfied man upStateIs a conservative when he approachesanything which he believes Is
tinged with Socialism. The woman Is
even more so. And the up-Stater generallyhas been taught to believe that
Hearst's doctrines are Socialistic. . It Is
understood that some of the Democratic
lenders who oppose Hearst most bitterlyare quietly spreading propaganda tagginghim as Socialistic.
The Republican committee In Onondagacounty will meet probably within a week,and the expectation Is that It will declareformally for the Governor. It Is

customary for the committee from the
candidate's home county to start the ball
rolling by colling for his renomlnatlon.
If I. Il.i - "
.. ... iiinl «. rH'I'-gailOU IPOm
Onondaga will go to Lake Oeorge as
soon ns tho Governor Is settled tn his
new summer home and Inform him he
must run and that Mr. Muler then maymake a speech declaring his position.
Charles D. Newton. Attorney-General,Is named most frequently as a possible

nominee If Mr. Miller Is out. H. EdmundMaohold, .Speaker of the Assembly.also Is said to be a receptive candidate.
The effect of the Anti-Saloon League'sltlve on Senator Calder so far has been

to force the liquor Issue to the front
rather than to weaken Calder. His renomlnalionIs regarded as ajmost certain.Theodore Roosevelt. Assistant Secretaryof the Navy, Is mentioned for the
nomination In the event of Calder getlingout, but tliat is regarded as a remotepossibility.
Even ardent advocates of prohibition

nro disgusted with the operation of the
Volstead net. Judging from nil reports,
rite larger eitle* nil through the State
»r« strongly against the Volstead law,
leaders of both parties declare, and are
demanding some kind of beer an' light
tvlne bill. It Is for that reason th Republicanorganizations In the cities are
advocating that the State Convention
lake a firm stand on the subject. There
Is no doubt tho Democrats will do so.
One of the things that Is hurting

llenrst's candidacy In Albany. Syracuse.
Buffalo and other cities Is that the regu-

THE
lar Democrats who are opposed to him
are passing: out the word that he is an

uncompromising "dry," who would not
stand lor a modified beer and light wine
bill. The politicians say that one of
the main causes for the discontent and
disrespect for government Is the break-
down of the Volstead act and the in-
equalities growing out of it.

Gov. Miller will define clearly his
policy on this subject If he runs again,
his friends say. He has Insisted all
along that tho law must be enforced
whether It Is good or bad. and "the best
way to get rid of a bad law is to enforce
it rigidly."

There are several candidates for the
Democratic honors. Martin H. Glynn
of Albany, Mayor George Lunn of
Schenectady and Judge Prank Irvine,
who recently made such a remarkable
run in the Xhlrty-seventh Congress
contest, are ell coupled with Hearst, A1
Smith and Justice Wagner In the running.
Herbert Pell, Democratic Stale chairman,started olt the campaign a fewdaysago by attacking Gov. Miller's welfareprogram. Disputing the Governor'sclaims to have put the first real,

constructive welfare measures on the
State's law books for many years, the
Democratic chalrmau charged the State
administration with being theoretical
and not practical. This afforded the
Republicans an opportunity to debate
the Issue, and they have been making
much of it.. The results so far indicatethat Mr. Pell could not have made a
worse selection of a subject for starting
a State fight.
two or the welfare lawn passed toy

the last session at the Governor's requestestablish the juvenile courts and
establish child welfare boards In every
county. Nothing has been done by the
Miller administration which has won
more general approval.

Contests are under way In several
Congress districts.
Fred Greiner of Buffalo is demanding

the nomination of Comptroller on the
Republican State ticket for Erie county,
and probably will get it.

ANTI-HEARST WOMEN
'AQtUSE' HIRSHFIELD

Criticizes 1920 Regularity
Test as Opposition Grows.
David Hirshfleld, Commissioner of

Accounts, yesterday criticized the Demo-
cratlc women, headed by Mrs. Henry
Moskowitz, who have declared their
opposition to the nomination on the
State ticket of any man who did not
Kive unqualified support to Democratic
candidates and principles in 1920. This
action was interpreted as meaning they
oppose the nomination of W. R. Hearst.

Up-State women are preparing to organizeto oppose Hearst in the same
manner as arc the New York women.
Mrs. Mary A. Morse -of Buffalo Is head
of the State movement.

In his statement, Hirshfield said:
"It is interesting to watch the ma-

nettvers of certain people in attacking
likely nominees for public office In order
to promote the candidacy of their]favorite. (Presumably Alfred E. Smith.)
To a careful observer these attempts
furnish a great deal of amusement.

"Mrs. Moskowitz and her friends seek
to limit the test, of democracy to the
election of 1920. presumably because
they do not wish to he reminded of
their own opposition to Democratic tan-
didates In the Mayoralty elections in
1913, 1917 and 1921."

I
N. J. SOCIALISTS NOMINATE.

Platform Auks for Abolition of

State Constabulary. i

George \V. Goebel of Newark was
nominated for Governor and George
Bauer of Jersey City for United States
Senator yesterday in Elizabeth, X. J.,
at the convention of the Socialist party.
About sixty delegates Ironi all parts
of the State wore present and there was
no opposition to the ticket.

In the platform adopted the party
asked for the abolition of the Stat s constabulary,the election of Judges by
the people and an insurance for the ait-
ricultural industry of the state against |
lots of stock and products.
A resolution asking President Harding

to free political prisoners was also
adopted.
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board," as the Xew York Stock Ex
change is called, is 100 shares. Theo
retically no sale is made on this boar<
for less than 100 shares, or at leas
such was the case until recently. Oi
the Consolidated Exchange, however
the .unit of trading does not exist
Thus the "odd lot" business.
A perusal of the stock tahles pub

lished daily will show the different
between the methods. The New Yorl
Stock Exchange transactions in <

given stock for the day end nearly al
ways in double zeros. But in the Con
solidated Exchange table it is showi
clearly that the trades have been ii
any number of shares.
On the racetrack in the olden day

the minimum bet that a first class book
maker would take was $2. But ana;
off at the end of the betting ring, usu

ally surrounded by a group of wliat ii
racetrack narlance were known a

"pikers," was the "dollar book".th
professional who did a small busines
with people of small means. His busi
ness was Just as respectable as tha
of his more ambitious brothers, but hi
clientele was poorer and his buslnes
consequently not so lucrative.
The Consolidated Stock Exchang

occupies practically the same positioi
in the financial district that the "dol
lar book" did in the betting ring.
Thus it has <ome about that th

dabbler in stocks, the man with th
proverbial "shoe string," has turner
naturally to the Consolidated Ex
change, where he could buy five, tei
or perhaps an odd number of share
of a stock outright or on margin an
not have to "plunge" to the extent o
an even hundred shares. Thus it ha
come about too that "odd lot" house
have been brought into existence t
handle this sort of customer and t
invest the savings of, the smaller fr
Ui illVCOlUIB.

CommlMlonx Smaller.
Now the commission that a broke

may charge a customer is fixed by th
exchange and there is a penalty fo
selling or buying for a different sun
The rate has varied from time to tlm
and also in Its relatloi^ to the cost o
the stock, so that it is not possible t
draw a sharp and clear parallel. Bu
generally the commissions which th
Consolidated brokers have been per
mitted to charge their customer
have been lower than the commission
charged by firms which were member
of the New York Stock Exchange
This fact is of the utmost importance
as it has had a decided bearing on th
profits that a Consolidated hous
might make through doing a straigh
out legitimate business.
Accompanying this article is a lis

of firms which were members of th
Consolidated Stock Exchange air
which failed in the comparatively re
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JBLIC'S LOSS
[TED FAILURES
jient past. Of the twenty-seven listed
the total liabilities, as stated at the
time the ban otcy petitions were

filed, was $8,29?,. "d the total as1sets were put at ,><>,-t53.t>63, showing
t a loss to the investors who dealt with 1
l these firms of $4,844,052.

These figures, of course, being taken i
;. from the bankruptcy petitions, are

estimates, and in the final analysis
- there will be some variations. It is
e doubtful, however, that the relation
i of assets to liabilities will be mate-
% ri&lly changed. i

Some Firms Fall Yonnar.

n It is exceedingly interesting to look
n over the list of firms that failed and

note how they had the prestige of the
3 Consolidated Stock Exchange behind

them and yet were so newly come into
tVio roal.n 1, o f

y ...o uiru

. newness should have caused investors
n to regard them with at least some
s skepticism.
e One of the most lamentable of the
8 failures was that of Eugene J. Calla.han & Co. of 32 Broadway. Here was

t a case in which not only did the se- t
8 curltles that should have been In the
s safe disappear, but the office furniture.the books of account and
e everything but some waste paper also
n "evaporated." The liabilities in this
. <ase were estimated at $100,000 and

the assets at $100.
e The membership of this firm in the
e Consoldated is unquestioned. The
d membership list of the exchange it-self
. contains the name of Mr. Callahan.

But it also contains the information
s that he was admitted to the exchange
d on December 23. 1920. He had disapfpeared and his Arm had gone out of
s business less than one year after his
8 admissityi to the exchange.

J. I). Sngnrnmn on
0

y Another bad failure was that of
J. D. Sugarman & Co. of 19 Beaver
street. The assertion has been made
IO i HK .\EW juKh rtEauw irial mis

r firm was not a member of the ConPsohdated Exchange at the time of the
r failure. He thnt as it may, the 1921j1922 membership list of the Consoliodated shows the name of J. D. Sugarfman of J. D. Sugarman & Co. of 19
0 Beaver street as a member of the extchange It shows that Mr. Sugarman
p was admitted to membership on No_vember 6. 1919, and therefore had
8 been doing business with the prestige
8 of the Consolidated behind him for
e something like two years when his
j, firm failed; liabilities $50,000; assets

only nominal
e There are several other instances
e where the Arms that have gone to

Consolidated for only a short tinie.
it This point is made here to show that
p either there is something about the
d method of doing business on the Con.solidated that makes it hard, if not
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mpossible. for firms to succeed, or

ilse admission to the Consolidated is
so easily obtained that men get in who
ire able to use the name of the Consolidatedto advantage for a short time
ind get business but who yet are not

luffleiently good business men to foreitallfailure. Naturally, the point
irises: What are the requisites for
uembership in this Consolidated Exchange?This is a matter that will
oe gone into later.
On one score.and it is a matter

:hat has caused long and warm controversy.theConsolidated and the
New York Stock Exchange are on a

par. Neither Is a corporation; neither
has any legal responsibilities to the
State Government, the Federal Governmentor to the people generally
that is any greater than the responsibilityof the small storekeeper. Both
are voluntary membership associations.They are self-governed and
their responsibility is to their membersalone.
Reference is made, of course, to their

legal responsibility. As far as moral
responsibility is concerned the matter
is one that might ,'be argued for
months to no purpose. It is well to
bring out thus early, however, that
when the plate glass window in the
front of a brokerage house bears the
gin inscription .wemnor or tno consondatedStock Exchange" it means simplythat the firm belongs to an associationof firms doing a similar businessand banded together for their
own purposes and betterment.

It does not mean that they have
joined an organization that- is concernedwith the welfare of the investingpublic or with the protection of
the individual rights of the man who
thinks he knows how to beat the stock
market. It means Just exactly .as
much as if the inscription read "Memberof the Stock Brokers' Mutual ProtectiveAssociation".no more and no
less. The same is true, too. of the
sign "Member of the New York Stock
Exchange."

PARENTS IN SALVATION DRIVE.
Will Assist liaising I'mitls for I'so

In Home Service.
rtennninif tn.rrnrrnw an.l i.nr!lnnln»

until .Tune 3 the Parents' Association
will assist in the Salvation Army's
home service drive. In an effort to
enlist maximum support the Parents'
Association has set a maximum contributionquota of $1 tor each member.
A special- education division under

the chairmanship of Harry B. Chambers.vice president of the Hoard of HJriucotion,is In charge of the plans. A
feature of the last, day will be the presentationof an American flag at the
Hotel Pennsylvania to the local boards
a,Tul associations that raise 100 per
cent, of their quotas.

j THE ST(
Clos<

Broadway

\

THE quill
on a mi

I effect is one o

navy blue, \vi

I FOP
Charmi

Trimmed
Formerly

today at
t

None Sc

400 Fine

I
i Mm 1ft

N Colors;
Buff, C

5

GeorgeW.Welshs Sons
1 JEWELERS

Broadway
Opposite St.Pauls Chapf.l

at VeseyStreet

CowardCj^hoe
oi -1f-r» ^

XT' U1 OLillllUV^l Vyuiiiiux l

With the baimy days ofSummer ahead and Nature in
her happiest mood the call of the out-of-doors is almostirresistible. Now, if ever, do we enjoy walking.
Lovers of that pleasurable and healthy exercise
appreciate to the fullest what it means to have comfortableshoes like Coward Oxfords to make more

happy their rambles.
Coward low-cut shoes are ideal for walking. They
grip the heel firmly, if gently, and allow plenty of toeroomfor healthy striding. They are best for Spring
and Summer wear; you need them to enjoy the season

to the utmost. For Men, Women and Children.

Sold Nowhere Else
James S. Coward

260*274 Greenwich Street, New York
| ,

(Near Warren Street)

Not Open on Decoration Day

DRE WILL BE OPEN ALL DAY TODAY
:d All Day_Tuesday, Decoration Day.

>aks&GJumjiauy at 34th Street 11
Announce a Special Presentation of

LLfl SmartFelt
rf-H hats
-^T/) With Quill Trimming

// the hats now being worn by
z=^r - Smart Parisians

at lO'95 to 15 °° '

points the way to smartness .downward
ishrcom shaped brim. And the whole
f decided chic. In black, white, sand and
th quill in self colors. third floor

: PROMPT CLEARANCE

ing Trimmed

. Hats Sport Hats
5.95 Formerly 5.00 to 10.00

2*00 ! today at 3"^^
nt C. O. D., Exchanged or on Approval.

st Wool Sweaters
For Women and Misses

Today C 50
Special at

£TP*HE finest of-sweaters for the
shore and sports wear. Tuxedo

coal models, made of pure worsted,
finest mohair, and mohair and fibre
mixtures All are knit in novelty
effect, and cverv sweater is made
in a manner that reflects the most

skilful workmmship. Unequaled
anywhere in New York!

Navy, Black, White, Orchid, Brown,

!openhagcn, Blue, Gray and Pink.

r* *»


